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86
accepts deposits in the ordinary course of 

banking or similar business as a substantial portion 

conducts a business or operates for or on behalf of a customer for any 
of the activities like trading in money market instruments, foreign exchange, 
foreign currency, etc. or individual or collective portfolio management or 

of other persons; or an entity managed by this type of entity
entity issuing insurance products i.e. life insurance;

entity
Direct reporting NFFE
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